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WHAT IS THE
METAVERSE?
The Metaverse is a network of 3D virtual worlds
focused on virtual connection. It allows a greater
overlap of our digital and physical lives in wealth,
socialization,

productivity,

shopping,

and

entertainmentthrough virtual reality, augmented
reality or simply through a screen.
Just like in the real world, Real Estate plays an
important role in the Metaverse. Early speculators,
professional real estate agents, and celebrities are
buying up land that doesn’t exist in the real world.
As a matter of fact, sales of real estate in the
Metaverse topped $500 million last year and could
double this year, according to investors and
analytics firms.
So far, real estate sales have been concentrated
on

the

“Big

Four”:

Sandbox,

Decentraland,

Cryptovoxels and Somnium. There are a total of
268,645 parcels on the four platforms, all of
varying sizes.
The recent surge in sales was sparked by
Facebook’s October 28th announcement that it
was rebranding as Meta to focus on the Metaverse.
According to nonfungible.com in mid-October, the
average

real

estate

parcel

in

The

Sandbox

Metaverse platform was worth $2,620. A month
later, after Facebook’s announcement, that price
skyrocketed to $11,042.
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SANDBOX
The Sandbox is a virtual world that establishes an
initial vision of how the Metaverse would look like.
Riding high on the NFT wave, Sandbox Metaverse
brings many promising opportunities for gamers,
creators, and designers. The platform allows users
to

exercise

experiences

ownership

over

their

in-game

alongside

the

facilities

for

monetization of their digital assets.
Virtual land in The Sandbox is being sold as NFTs,
which are unique, non-divisible, tokens that grant
ownership rights over digital items—in this case,
plots of digital real estate.
The company is developing 100 islands, called
Fantasy Islands, with their own villas and a related
market of boats and jet skis. Ninety of the islands
sold on the first day for $15,000 each and some
are now listed for resale for more than $100,000.
Crypto fans are scrambling to buy and
monetize Metaverse land plots as Snoop Dogg,
Adidas, Gucci, and other brands start building
virtual worlds.
Want to be Snoop Dogg’s neighbor in the
Metaverse? It could cost you about $450,000.
That’s how much one NFT collector spent to own a
plot of virtual land in the Snoopverse — an
interactive world the rapper is developing in The
Sandbox.
As a matter of fact, Snoop is currently building a
digital recreation of his real-life Diamond Bar,
California mansion, where he’ll throw exclusive,
members-only parties.
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PREDICTIONS
To conclude, the Metaverse brought the real
estate market to a further level. Firstly, we were
only trading land plots and physical buildings.
Then, we moved to trading air rights — the
property interest in the air volume above the
earth’s surface most often exchanged in the New
York City. Finally, we transferred the market to a
completely new dimension in which there is more
space, but the ‘rules of the game’ stayed the same.

